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?ni::zz:g Commerce Commission MAY 4 1977 -3 50 PM
Washington, D. C. 20423

Mitrsiaze COMMERE Commission

Dear Sir:

Enclosed for filing with and recording by the Interstate Commerce
Commission are six executed counterparts of a First Amendment
to Equipment Lease Agreement dated as of April 15, 1977, between
Rainierbank Equipment Leasing, Inc. and SSI Rail Corp. , which
was filed with the Interstate Commerce Commission on April 1
1977, at 11:20 a.m. and assigned recordation number 8770.

Also enclosed is this Company's check in the sum of $10.00,
payable to the Interstate Commerce Commission, being the
prescribed fee for filing and recording the foregoing document.

Please return all additional copies of the enclosed counterpanrts
not required by the Interstate Commerce Commission to the

representative of Sullivan & Wercester, who will be delivering
this letter on our behalf.

Very truly yours,
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Edward P. Schneider .
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FIRST AMENDMENT TO EQUIPHMENT LELSE BCREEXERT,
dated as of April 15, 1977, between RRINIERBAEK RQUIPMENT
LEASI¥®G, INC., a Vashington corporation (the "lessor"™), and

SSI RAIL CORP., =a Delawarg corporation (the "lessee").

— e e e S o oam A I e

HHEREAS, the lLessor and the Lessee have entered
into an Equipment Lease Agreement (the "Lease") dated as of
March 31, 1977; and

WHEREAS, pursuant to Section 3 of the lease the
Lzssee is obligated to pay to the Le2ssor certain rentals
following delivery of the Cars (as such term is d4efined in
the Leasa); and

HHERERS, as a result of circumstances beyond the
control of the Lessae and the Lessor there has heen a delay
in delivering twenty-one of the one hundred cars subject to
the Lease; and

WHERERS, the Lessee and the Lessor desire that the
Lessor pay the manufacturer of the Cars for those Cars

de2livered to date; and
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WHEREAS, in considesration of such payment by the

Lessor, the lessor requiras that the Lessee commence the

payment of rental to the Lassor prior to the delivery of all

Cars;

tion, the

follows:

is hereby

NOK, THEREFCORE, for good and valuakle considera-

Lessee and the lLessor hersby amend the Isase as

1. The first paragraph of Section 3 c¢f the Lease
amendaed to read as follﬁws:

"Quartesrly rent for the Cars shall be in an amount
egual to 2.539% cf the invoice purchase price of
the Cars (the "Purchass Price"). Rental shall
accrue on the 79 Cars delivered as of Rpril 4,
1877, Car ¥umbers CIRR 93001-90077 and CERR 90080
and 90082 (the "Group A Cars") fror and including
e .
April 15, 1977 and shall be payable on July 15,
1977 (the "First Basic Rent Date"). Rental on the
21 Cars delivered thereafter (ths "Group B Cars")
shall accrue on a 4aily bhasis from a datz five
business days following the date upon which all
Group B Cars are delivered to the lessor by the
manufacturer and upon which the Lessor shall have

paid the manufacturer for such Cars (the "Payment

Date"), such r=ntal to be in an amount egual to

e
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the daily eguivalent of the guarterly reital

payable hersunder for each Car, and shall be

pavyable on the First Basic Rent Date. Following

the First BRasic Rent Date, rental for all Cars

shall be payable in 5% quarterly instsXlments in

arrears, the first such payment to be mads on

October 15, 1577."™

2. Schedule C to the Lezase is hereby amendsi by
inserting unier the heading *CASUALTY LOSS VALUE TABLE"™ an
additicnal line "(Group A Cars)” and by inserting, following
vage C-2, additional Casualty Loss Values for Group B Zars
as set forth in Exhibit A hereto.

3. 811 references to the "Leasa®" in the Lease

shall be deemed to refer'to the Leasz as amended hereby.



4. This Amendment may be executaead in coanter-
parts, each of which when so executa2d and delivered shall b=
dzemed to be an original, anéd all such counterprarts shall
constitute hut one and the same instrument,.

IN WITNESS WHEREQF, the Lassor and the Iasses =2ach
pursuant to due corporate authority have caused this amend-
ment to be sign=d4 in their respective corporate names by
duly authorized officers and duly attested, as of the date
first above written.

Cerporate Seal) RAINIERBANK EQUIPMENT
LEASING, IKC.

) st v// Aéé(
< By: /ZZ _.M///ﬁ
Title:
(Corporate Seal) SST RRIL CORP.

(Att st).z /‘/




EXHIBIT "A"

SCHEDULE "c¢c"

CASUALTY LOSS VALUE TABLE
GROUP B CARS

Casualty Value

Casualty Occurence Due on Date of : :
“After = Before Rental Payment ~Casualty Value ,
Payment ~ Payment Number As a % of Purchase Price
0 1 1 101.44667
1 2 2 101.84229
2 3 3 102.18788
3 4 4 . 102.48343
4 5 5 102.72894
5 6 6 102.92441
6 7 7 103.06984
7 8 8 ‘ } 103.16524
8 9 9 103.21059
9 10 10 103.20590
10 11 11 103.15118
11 12 , 12 103.04641
12 13 13 ' , 102.80360 .
13 : 14 14 : 96.27650
14 15 T 15 96.02162
15 16 16 i 95.71670
16 17 17 ' 85.36174
17 18 18 94.95674
18 19 : 19 ’ 94.50170
19 20 20 23.99663
20 - 21 21 , 93.46152
21 22 22 86.42611
22 23 23 8§5.77091
23 24 24 1 85.06568
24 25 25 84.31041
25 26 - 26 83.50510
26 27 27 ‘ - 82.64975
27 28 28 ) 81.74436
28 29 29 . 80,81694
29 30 30 73.37321L
30 31 31 72.31770
31 32 32 71.21216
32 33 33 . 70.05657
33 34 34 - - 68.85095
34 35 35 67.59529
35 36 36 ' 66.28958
36 37 37 64.93384
37 38 38 | 63.52806



Casualty Value

Casualty Occurence Due on Date of
“Afterx Before Rental Payment Casualty Value _
- Payment Payment Number As a % of Purchase Price
38 39 39 _ 62.07224
39 _ 40 ’ 40 . 60.56638
40 41 41 59.01049
41 42 . ' 42 . 57.40455
42 43 43 : o 55.74857
43 L4 44 ' - 54.04256
L4, 45 45 . . 52.28650
45 : 46 46 ' 50.48041
46 v 47 47 48 62428
47 48 ' 4L8 46.71811
48 49 49 44 . 76190
49 50 50 £2.75565
50 51 _ 51 ' 40.69936
51 52 52 , 38.59303
52 53 - 53 36.43666
53 . 54 54 _ 34.23026
54 55 55 » . 31.97381
55 _ 56 56 . 29.66733
56 57 _ 57 . : 27.31080
57 : 58 58 _  24.90424
58 59 59 . 22 .44764

59 - 60 60 S 20.00000

Cc-2



STATE OF CRLIFORNIA )

ot

COUNTY OF SAN FRANCISCO ) B

A /V)A\f
On this é%ﬁ_ day of r 1977 before Be person-
ally appeared Z)Zvﬁéio 67%7950/J r to me personally

known, who, heing by me duly sworn, says that such p=rson is

1//66;_ ?/éff/ﬂ&kﬂ/ of SSI Rail Corp., that the

foregoing First Amendment to Fjuipment Lesase Agreement was
signed on behalf of said corporation by authority of its
poard of directors, and such person acknowledged that the
execution of the foregoing instrum=nt was the free act and

deed of such corporation.

TERRY L. RUSSELL Hotary Public
Notary Public - California
San Francisco County

& My Comm«ssnon Expires May 10, 1980
. s

[ =] = W?/? _____ 7
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STATE OF WASHIESTON )

A4

COUNTY OF KIEG )

On this é&i%gday of April, 1977, before me person-
ally appeared Pavid T. ¥Yilliams, to me personally knov¥n,
who, being by me duly sworn, says that he is Vice-Prassident
and Manager of RainierBank Equipment leasing, Ince., that one
of the s=2als affixed to the foregoing instrument is the
corporate seal of the said corporation and that tha said
instrupent was signed and se2aled on behalf of saidé ceorpora-
tion by authority of its RBoard of Directors and he acknow-
ladged that the execution of the foregoing instrumsnt was

the free act and deed of said corporation.

My Conmmission Expires: ,{£L3~31)1ﬁ77

’ _;&mﬂm.@@“ ______ —

Notary Public

[80tarial Seal)



Intevstate Commeree Commission
Washington, B.EC. 20423 5/4/77

OFFICE OF THE SECRETARY

Edward P. Schneider

SSI Rail Corp.

Two Embarcadero Center

San Francisco, Calif. 94111

Dear Sjp.
The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,
2
49 U.S.C. 20(c), on 5/4/77 at 3:50pm
and assigned recordation number(s) g770-B

Sincerely yours,

Rdbert swald
Secretary

Enclosure(s)

SE-30
(5/76)



